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January 16, 2025 

 

To, 

The Listing Department 

BSE Limited,  

Phiroze Jeejeebhoy Towers, 

Dalal Street,  

Mumbai – 400001        

To, 

The Listing Department 

National Stock Exchange of India Ltd., 

Exchange Plaza, 

Bandra Kurla Complex, Bandra (East),  

Mumbai – 400051 

 

Dear Sir / Madam,  

  

Sub: Summary of Proceedings and Scrutinizers Report of the Meeting of the Unsecured 

Creditors (including Unsecured Non-Convertible Debenture Holders) (“Unsecured Creditors”) 

of Tata Motors Finance Limited (Formerly Tata Motors Finance Solutions Limited) convened 

pursuant to the directions of the Hon’ble National Company Law Tribunal, Mumbai Bench 

(“NCLT”) held on January 16, 2025 

  

We refer to our letter dated December 12, 2024, wherein the Company had submitted the notice of the 

meeting of the Unsecured Creditors of the Company convened pursuant to the order of the Hon’ble 

NCLT dated December 3, 2024 (“Order”).   

 

Pursuant to the Order and in compliance with applicable provisions of the Companies Act, 2013 (“Act”), 

as amended from time to time, the meeting of the Unsecured Creditors of the Company was held on 

Thursday, January 16, 2025, at 11:30 a.m. (IST) through Video Conferencing / Other Audio-Visual 

Means (“VC/OAVM”) (“Meeting”) to approve the Scheme of Arrangement amongst Tata Motors 

Finance Limited (Formerly Tata Motors Finance Solutions Limited) and Tata Capital Limited and their 

respective shareholders (“Scheme”). The Scheme was approved by the Unsecured Creditors of the 

Company with requisite majority. The meeting concluded at 11:36 a.m.  

 

In this regard, please find enclosed the following:  

i. Summary of the proceedings of the Meeting of the Company, as required under Regulation 51 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 enclosed as 

Annexure – A.  

ii. Copy of the Scrutinizer’s Report on e-voting carried out with respect to the Resolution contained 

in the Notice enclosed as Annexure – B. 

 

Kindly take the above on record.  

  

Yours faithfully,  

  

For Tata Motors Finance Limited 

(Formerly Tata Motors Finance Solutions Limited) 

  

   

Vinay Lavannis 

Company Secretary 

Membership No: A7911 

 

Encl.: as above  
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Annexure A  

  

SUMMARY OF PROCEEDINGS OF THE NATIONAL COMPANY LAW TRIBUNAL (“NCLT”) 

CONVENED MEETING OF THE UNSECURED CREDITORS (INCLUDING UNSECURED                         

NON-CONVERTIBLE DEBENTURE HOLDERS) (“UNSECURED CREDITORS”) OF TATA MOTORS 

FINANCE LIMITED (FORMERLY TATA MOTORS FINANCE SOLUTIONS LIMITED)                                      

(THE “COMPANY”) 

 

The NCLT convened Meeting of Unsecured Creditors of the Company was held on Thursday, January 

16, 2025 at 11:30 a.m. (“Meeting”) through Video Conferencing (“VC”) / Other Audio Visual Means 

(“OAVM”) in compliance with the Companies Act, 2013 and applicable circulars issued by the Ministry 

of Corporate Affairs (“MCA”) in this regard.  

 

Mr. P. B. Balaji, Non-Executive Director and Mr. Neeraj Dhawan, Managing Director of the Company 

attended the Meeting through VC / OAVM.  

 

Mr. Vinay Lavannis, Company Secretary commenced the Meeting and briefed the Unsecured Creditors 

about some aspects in relation to the proceedings of the Meeting. The facility for appointment of proxies 

by the Unsecured Creditors was not applicable as the Meeting was held through VC / OAVM. As per 

the regulatory requirements, the documents / registers were available for inspection by the Unsecured 

Creditors. 

 

The Company Secretary informed that the Company had provided remote e-voting facility to the 

Unsecured Creditors to exercise their right to vote on the business item to be transacted at the Meeting 

from Monday, January 13, 2025 (9:00 a.m.) until Wednesday, January 15, 2025 (5:00 p.m.).  

 

The Company Secretary further informed that those Unsecured Creditors who had not cast their votes 

through remote e-voting and who had participated in the Meeting, can vote through the e-voting process 

during the Meeting. Ms. Akanksha Mota of M/s. Akanksha Mota & Co. had been appointed as the 

scrutinizer by the Hon’ble NCLT vide its Order dated December 3, 2024, to scrutinize the e-voting 

process in a fair and transparent manner.  

 

Mr. Pratik Shah, who was appointed by the Hon’ble NCLT, Mumbai Bench, vide its order dated 

December 3, 2024 (“Order”) to act as the Chairperson for the Meeting of the Unsecured Creditors of 

the Company, chaired the Meeting. The requisite quorum being present, the Chairperson called the 

Meeting to order and welcomed all the Unsecured Creditors who were participating in the Meeting 

through VC/ OAVM. 

 

The notice of the Meeting was taken as read. Thereafter, the Chairperson initiated the proceedings of 

the Meeting. The Chairperson briefed the Unsecured Creditors about the rationale and benefits of the 

Scheme of Arrangement amongst Tata Motors Finance Limited (Formerly Tata Motors Finance 

Solutions Limited) and Tata Capital Limited and their respective shareholders and the resolution set out 

in the Notice, which was proposed to be passed at the Meeting.  
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The following item was transacted at the meeting:      

 

Item Description Mode of voting Result  

To approve the Scheme of Arrangement amongst 

Tata Motors Finance Limited (Formerly Tata Motors 

Finance Solutions Limited) and Tata Capital Limited 

and their respective shareholders under the provisions 

of Sections 230-232 read with Section 52, Section 66 

and other applicable provisions of the Companies Act, 

2013 read with the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016. 

E-voting Passed with requisite 

majority   

 

The Chairperson then authorized Mr. Vinay Lavannis, Company Secretary to carry out the e-voting 

process and concluded the Meeting.  

 

The e-voting facility was kept open for the next 15 minutes to enable the Unsecured Creditors to cast 

their vote. Upon the completion of e-voting process, Mr. Vinay Lavannis declared the Meeting as 

concluded. 

 

 

 



Annexure B
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